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· One type of tax credit is tax credit for retirement savings.  This is a nonrefundable tax credit made by taxpayers on eligible retirement plan.  The yearly maximum contribution for eligibility is $2000.  The credit rate depends on the AGI of the taxpayer.  Joint returns with an AGI under $62000, head of household under $46500 and single returns of $31000 are eligible. The credit is for any tax payer over 18 years old, cannot be a full time student, or claimed on another’s taxes.
SMITH, EPHRAIM P. FEDERAL TAXATION BASIC PRINCIPLES 2018. CCH INCORPORATED, 2017.

